
News of the Stock and Bond Market
BOTH GRAIN AND COTTON

WERE WEAK AND DULL
WORST OF THE PANIC

HAS BEEN EXPERIENCED
Thc Corn Market Was Stagnant

and the Dcalings Narrow
and Spiritlcssl

NO CHANGE IN COTTON

Trading Has Bccn Light.Favor-
able News for. thc Atlantic and

Gulf States.

NEW YORK, March 31..Durlng the
fltst hnlf of tho week domestic wheat
mnrkots wero exlrcmcly dull and nar¬
row. Tradlng was of n-*mnll scalplng
Character, and tho varlatlons wero
Bmn.il. In splte of tho narrownoss, fluc-
tuntlons wero nttmerous nnd spas-
tnodlc, duo to tho contrndlctory crop
news from tho AVest. Nono of thoso
factors, ItOweVcr, woro of sufflclont In-
fluonco to swlng the market Bo any im¬
portant extent either way. Tho un-
cortnlnty created by the vnrlcd and
confllctlng advlces from wlnter wlicat
territory hud a tendoney to causo trad-
ern to bo curious. Reports that im¬
portant damage had been caused by
tlo. long npoll of hlgh temporature and
drought would bo nlmost immedlately
followed by udvices of exactly opposlto
tonor. News concernlng tho appearanco
nnd activity of green bugs waa also
:i sourco of much pcrlexity, vlgorous
denlals following statements that tho
greater pnrt of tho crop In somo of
tho Snuthwestern States was thrcat-
eried wlth utter anniitllatlon. There
wus ample reason, thereforo, for re¬
gular roonv-traclers to stay out of tho
market tempornrlly, or untll somethlng
more dofjnlto was nscertalnod as to
tlie actiiol stato ot affalrs in tho win-
tcr wheat bolt.

At tbo beglnning thero was a Bllght
sagglng tendency, ascrlbablo lurgely
to tho fact that thc world's exports
exceded general expoctatlons and
cauacd a blg Increaso In tho quantlty
mi pnssage. In spite of thls, European
markets woro remtirkably flrm, .due
malnly to further nnd more deflnlto
roporta tis to the damage by wlntor
killing in Germany, and also to tho
poorer pronpect In Spaln nnd Portu-
gal. because of the protractcd drought
thoro.

>.. Advlces from Russla noted impor-
;.int decreases in wlnter wheat area,
nud also alludcd to the fact that stocks
¦it the seaboard were diminishing,
v,hilo reeelpt.s from tho Interlor wero
extreiuely nieagro. These reports led
to prcilictlons that tho timo is r.ot f-tr
dlstant when importcrs in the west o'
Europe wlll be force..1 lo depei.d upon
tno United States for a vfcry nppre-
clnblo' proportion of her rciulremctit*
"ihe slight advance causo.1 by thexu
factors provod only tctnportiry", ard
A-ero soon noutrallzed by advicos troni
Iho West that thc: temporature thtre
bad fitllen, ancl that there was good
preclpitatlan in the vlelnrty of the
Ohlo Valley. Reports that seoding of
»p; Ing whoat had already been started
iii parts of South Dakota and Minuc-
sotn. this belng consiclered somcv, liut
early nftor such a long nnd sevete

winter. nlso hud a bencflcial effect.
Late in thc week tradina wua hin-

derod Homowhat by tho hollday Intcr-
ventton, and. morcover, was restriccod
by tho scarclty of influential market
ticwis. Vnrlations were slow and un-

Important, although a weaker trcud
wus notlceablc. whlcli was attrlhutc-d
co reports of a more hopcful outoiok
ii- winter wheat territory, whero tho
plant appcnrS to have been h.mefitcd
bv ruins and cooirr weather, moH p.'r-
ticulnrly in tbe Ohio Valley. It wus.
Iiowever, cloudy praetlcally a,l over

tlio winter wheat bolt. with prodlc-
lions of rains in the Soutbwest An
npprc-cialde break, however, was pn.
vontcd by strongor advlces from Ruda-
1 '.st. whoro prlceH advancod sha.',i.y,
owlng to tlie uprising ln Roumanla,
which wlll probably delay exports.

Corn.
Tho corn market was stagnant, dcal¬

ings having been splrltless, and f.-c-
auontly slow and narrow. The marko*
litjs experienced a gradual sugging ten-
ili'iu-y, mainly as a result o£ wcakor
udvices from tho AVest, wliero supplles
hnvo shown a modorato increase, wlllio
tho weather has been favorablc. Of-
lcrings of cash corn for prompt do-.iv-
cry nnd to nrrlve soon woro larger
tttid tit lower prices. but wlthout stimu-
lating tho demand mnterially.

Dull in Cotton.
This has been a dull and rather un-

cventful week ln the cotton market.
Thero was consldernblo wenkness at
the openlng, when tho stoefc market
wus so domoraliited, and prices slump-
ed on further scattered local and
Southern selllng to a lovol of about 10
polnts from last Saturday's closlng
ciuotatlons. Strong efforts woro mado
by somo speculalors for tho decllne to
force tho May option then through
9.30 nnd July below 9.10, and it was

supposed that stop-loss ordors by weak
speculative holders would bo met at
ubout that level. This, however, proved
orroneous, and whon tho stock markot
rlghtud itself on AVodnosday, the bull
lnterests were induccd to resumo" their
support of tho market. Prices rallled
so well on AVednosdny and Thursday
that all tho loss of tho early part of
the week was recovered. Thereforo,
tho market closed Thursday night for
Good Frlday and Eastor holidays with
prices praetlcally unchar-A'od from last
Saturday.

Decreased Trading.
Tradlng hus boen light and of pro¬

fessional character throughout the
week. It has been tho smallost woek
for a long timo. Outslders stlll show
littlo interest in tho market, and sen-
timent is so- mlxed on tho imiiiediato
futuro eourso. of prices tliat local
oporators havo been eonflnlng their
tradlng to nioroly scalplng operations.
Commission housos aro mostly inclined
to tnko n modorately bulllsh posltlon
on tho continuod strength of tho spot
Bitttution, and tho gradttally docretis-
ing rocolpts in connoction wlth tho
lmproving topdency of tho monoy rnar-
kot.
As yot few sfeo ciiough ln tho markot
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STOCK EXCHANQE TRANSACTIONS.
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.Ex-divldend.

Allls-Chalmcr.. Co.
26 Allls-Chaluiers Co., pr_78% Amalgamated Copper ....440,00031 Amer. Car and Poundry.. 12,825
02% Amor. Car and Foun., pr.. 1,800
0'/, American Cnn . 1,82548'/, American Can, pr. ],877
5% Amorlcnn Grnss Twlnc... 300
55% American Bocomotlvo .... 11,400

101 Amer. Bocomotlve, pr. 1,5107% Amer. Stoel Foundry. 900
34 Amor. Steol Foun., pr. 1,500
114% Amorlcnn Sugar .2-1,100
122 American Suijnr, pr. 200
86% American Tobacco, pr.12,30082% Atchlaon .203,100
92 Atchlson, pr. 2,8(594 Atlantlc Coast Blno. 8',950
90% Baltlmoro and Ohlo.52,150
87 Baltlmoro and Ohlo, pr... 500
45% Brdoklyn Rapld Translt... 63,820
36% Chesapeake and Ohlo.27,200
14% Chicago and Alton. 1.100

112 Chl., Mll. and St. B. ctfs.. 3.500
129 Ch., M. nnd St. P. pr. ctfs 3,350
122% Bhl. Mll. nnd St. Paul... 96,7ft)
)4."> Chl., Mll. and St. Paul. pr 3,250

O., C. C. hnd St. Bouls.. 4.120
Colorado Fuel and Iron..
Colorado and Southern..
Col. nnd South., lst pr..
Col. nnd South.. 2d pr...
Dlatllllng Securities .29.210
Erlo .170.500
Erlo, lst pr. 12.3W

34% Erlo, 2d pr.10.100
136% Oenonil Electric Co. 9.900

Boulsvlllo nnd Nashvllle.. 20.900
Manhattan Elevatcd. 5.7*0
Mctro. Stroot Rallway. 3CO
Mexican Central . 15.500
Mg., Kan. and Texas.39,600
Mo., Kan. and Tex., pr_ fi.OOO

.3% Mlssourl Paelllc.20.300
111% New York Central.57.900

N. V., N. II. andH. 1.0C0
N. Y.. Ont. and Western. 9.WH
Norfolk and Wcstern. 6,835
Northern American. 8,820
Northern Baclflc rcpts_15,500
Northern Baclflc.Bl 000
Pacldc Mall . 6.250
Ptnnsvlvanla Railroad ...3S5.100
Pressed Steol Car. 9,300
Prossod Steel Car. pr. 2.5CA
Pullman Palaco Car. 80)
Rallway Steol Sprlng. 5.900
Railway Steel Spring, pr.. 200
Bead Ing .876,101
Readlng, lst pr. 100
Readlng, 2d pr. 400
Republic Iron and Steel... 21.400
Rppubllc 1. and S., pr.13.776
Rock Island .30.300
Rock Island, pr. 3.901
SIosB-Sheff. Steel and Iron 8,9^1
Sl0BB,Sheff. S. and I.. pr. 100
Southern Paclflc .178,0*0
Southern Paelllc. pr. 2.300
Southern Rallroad .28,800
Southern Railroad, pr. 2.8m
So. R. R-. M. anrt O. ctf». 200
:Torincs.»i?c'CoaF and Iron.. 2,600
Tonnesaon Copper. 4.10**
Texas nnd Paclflc. 8,900
Texas* and Paclflc Bd. Tr. 1.300
Bnlon Paciflc .691.000
Bninn Paclflc, pr. 800
Tr. S. Cast Iron P. nnd F.. 5,800
17. S. C. I. P. nnd F., pr.. 910
Unltod St-.tes Bubhcr. R.900
V. S. Rubbor. lstpr. 4.310
IT. S. Rubber, 2d pr. 1.S60

31% I'nlted Stitos Steel.041,600
91% I'nlted Statos'Steel, pr...l91.!W
25% Va.-Car. Chcmlcal . 3.R0O
10t% Va.-Car. Chcmlcal. pr. 1.300
Oiv Vlrglnla Iron C. nnd C. 2.400
12% Wabash .;..;. 3.000
21U Wabash, pr. 5.600

Total sales for thc weok. 5,922,850 shares

Woek endlng March 29th. Not
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BOND MARKET OF THE WEEK.
Rallway and Mlscellaneous Bonds.

1507. Sales in
Igh. Bow. $1,000.
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High.
37S American Tobacco foura. 73%
911 American Tobacco slxes. 107%
42 Atlantlc Coast Blno fours. 93%
3 Atlantic Coast Blne, B. and N. fours. 86%
41 Baltimore and Ohlo prlor llon 2%s. 91%

122 Baltimore and Ohio gold fours. 100.i
17 B. and O.. Southwest dlv. 3%s. 89%
52 Canada Southern flrst flves..-. 100%
13 Canada Southern. second flvos. 101
51 Central of Georgla Rallway con. flves. 106%
4 Chtsapeake and Ohio con flvos. 113%

10S Chesapeake and Ohlo gen. 4%s. l(W%
1 Colorado Fuel and Iron gen. flves. 95

72 Colorado and Southern fours. 59.4
149 Dlstillers" Securities flves. 86
G97 Erlo cvt. fours ser. A. 80
73 Erlo gen. llen fours. 82
5S Doulsvlllo and Nashvllle unl. fours. 97%
4 B. nnd N., So. Monon joint fours. S7
2 Ix>ui8vIl!o and Nashvllle col. tr. fours.... ttf,\t.
9 New York. Ontario and Westorn fours. (tr,

165 Norfolk and Western con. fours. 981433 N. and W.. P.ic. C. and C. fours. 8",
140 Northorn Paclflc flrst fours. 101
30 Northorn Paclflc flrst fours. reg. <»b%70 Northorn Paclflc pen. threcs..,. 701.',5 Pennsylvanla Rallroad 4%s. jr.tv.4A4 Pennsylynnia Rallroad c. 3%s. 1912..' 93'v;746 Pennsylvanla Railroad 3V£s,"l915. 90%268 Readlng gen fours.\ 9.
6 Seaboard Air Bine fours. tr
1 Seaboard Air Blne flvos.148 Southern Paclflc rfc. fours.
13 Southern Paclflc coll. tr. fours.....-. 85%52 Southern Rallroad con. flves. no
1 Southern Rnjlway. M. and O. dlv.... 59
8 Tonnesseo Coal nnd Iron gon. flves. 85
32 T. C. and I.. BIrm. dlv. slxes... 10-
170 TTnlon Pnclfic flrst fours. 100%
36 TTnlon Paclflc flrst foura, reg. loni.

1,765 Bnlted Statea Steel flves_... 91514

97

12 Bnlted States Steol s. f. flvos, reg. 95V62 Vlrglnla Iron C. and C. flves. 90-
2 Wabash eq. flvoa.-., -|n-i

24 Wabash flrst flves.'.. iioii.
t% 99 6 Wabash second flves.*.10114
6% 57 10 Wabash dob. Ser. B. 57'

108 1 Wnbash, Det. and Chl. ext. flves. 110
3% 54 50 Wabash fours ctfs. f,4P.j
Total- sales for tho week, Includlng $1,135,000 Bnlted' States nnd

mds, were $11,481,000.
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eomo out openly and adviso purchascs
any cxtent. The loadlng bull inter-

ts havo malntalned a conservatlvo posl-
m on tho bull side all through tho re-
mt stock market panic.
etter Climatic Conditons in the

South.
Preparatloiia fox plant Ing tho new crop
o making good progress, and very fu-
irablo reports aro coming In from tho
Itantlo and Gulf States, Farm work
also progresBlng under favoruble con-

tlons ln tho contrnl part of tho Stato,
10 drought ln Texas, however, lias boen
sevcro tho last month or two that

uch complaint has.boen board from ull
'i-tlons of that-Slate. Plnntlng opora-
ins were stoppod in tho central portion
rly thls weok pendlng good soaklng
Ins.
Advlces recelved yoBtorday reported
tierul rahis ln tho southorn and north-
sstoru part of tho State, and tha latost
ports rocolvod from Dullas, AVaco, San
itonio and Houston roferred to prds-
cts of furthr# good ralns ovor Sundny.
.om tho sale of fertlllzors in tho At-
utlo nnd some of tho Gulf Stntes, and
6 openlng of now lands ln Texas und
tlahomu, ti> he dovotml to cotton cut-

uro, it ls eertain thnt tho ncrcago,tliis
roar wlll be inereased. \_
llowiiiuch this increaso wlll be dc-

lends' to n. great extont, up'uh \tiW
vea/her coti'dltlons during .April' aori
clay, as planling dpor.Ui.6ns. a.-e now
lompleted throughout tho bolt ti-uil
no nilddlo ,of Mny,

110-1 1-a Iii. Mnin St., Rlchmond, Vn,
STOOIC nitOKEUS.

.AST AV1RES: |» PBR SHATtM MMIOINTOCK TICKBR IN CUHTOM'ignS' ROOM.'
StraitBais vlBitliitf thc clty Invftnd to mukour offlco tholr hcadquartors! tuid havo mallnd wlros sont In our caro, ...

Public Should Be Thankful That
thc Situation Was Not

Worse.

MONEY CONDITIONS AMPLE

Thc Shrinkage in Values Amount-

ing to Two Billiou Shouid Have
Healthy Effect.

NEW YORK, Marcli 31..Tho stock
market durlng tho weok wns fevcrlsli
nnd unsettled. An Immense amount, ln
small lots, of securltles hns been ub-
sorbed by small investment buyers, but
tlio market at large wus conspicuous-
ly lacklng in blg pool buying powor
Thls ls cxplalned by the fnct that vory
heavy losses liaVo been sustalned b>
such prcvious holders; conlldenco in
pool operntlon has been badly shaken
besldes the floatlng supply of capltal
has boen praetlcally exlmustcd by th'.
Immcnso offerlngs of new securltles
and largo sunis of the latter aro still
hanglng over the market. Durlng Jan¬
uary and Fobruary nearly $200,000,000
of short-term rallroad notes were of¬
ferod. Then over $300,000,000 of now
stocks of various rallroads Issuod to
stockbolders of record at par have also
hud to bo flnanced. These Include
about $100,000,000 by St. Paul, ovor
$90,000,000 by the Northern Pnclflc,
$25,000,000 by Northwest, $00,000,000 by
Great Northern, $70,f>00,000 liy New
Vora Central and nearly $30,000,000 by
tho New York and Now Haven. Be¬
sldes these heavy amounts it Is woll
known that many blocks of now bonds
held liy various syndlcates havo boen
hold at first hands for months seeklng
a restlng plneo In Investors' strong
boxes. AVIth such a load as thls,
roughly estimatcd at $1,000,000,000, and
the buying powers so badly crippled,
It ls hardly reasonnblQ to anticipato
any extravagant upttirn In the mar¬
ket, although thero ls justlflcation for
a reasonable ndvanco In prices after
such an Immense- reeesslon whlch has
taken pluco.

Situation Improved.
The situation has been certalnly im¬

proved by the recent upheaval, for
the flnanclal atmosphere .has been par-
tlally clarlfled. and we aro now in no
danger of n severe panlc, as throoten-
cd a few weeks ngo. AVe can hence-
forward safely look for at least pur-jtlfti rellef ln the money market. Secre¬
tary Cortolyou's pollcy is now deflti-
Itely known to bo that of counteract-
ing to the full llmlts of his nowcr
the absorptlon of funds by the Treas¬
ury. This is encouraging, nnd his ac¬
tion in regard to the government de¬
poslts and his Intentions in regard to
the purchase of ls have done much
towards a restoration of confldenco
fn flnanclal clrcles. Tho unnntural re¬
latlons between thc government and
the money market are a matter of
common knowledge, nnd so long as
theso exist there is no eourso Wt
but that of counteractlng bad ten-
dencles as far as possible. even by
artlflcial mothods whlch aro not en¬
tirely frec from objectlon. Anothor
sourco of rollof to the money market
should be tho recent drastlc llquidn-
tion. Borrowings on an onormous scale
by great spoeulators will, no doubt,
tempornrlly ceaso; whllo currency
should soon bogin to return fror.J
the interlor. After the middle of Aprll
.if not sooner.we' may expect rislng
!>ank averages and a cessatlon of the
extremo rates for money which have
been cxperienced durlng tho last six
months. Thls does not menn thnt very
low rates aro In prospect.on tho con-
trary, fairly flrm rates must b0 an-
tlcipated for some timo to como be¬
causo demands will still bo largo.
Thero is a disposition In lianking cir-
clos to be much moro exnctlng as to
collaterai. and especially In the matter
of lendlng ald to new schemos. For
somo time to como tho latter will have
to he postponed, unless of tho most
deslrablo and substantlnl character.Wc nre evidently ln for a porlod of
moro moderatlon, nnd the country may
consider itself fortunate, Indeed that tho
crash whlch has occurred h03 not. boen
worse. In ull probabiilty, thero wlll lio
some slaekening ln trade. There wlll bo
lessened demand for luxurles. for jewelry.
for automoblles nnd for hlgh-prlccd com-
moditles. And there will nlso b? a post-
ponement of new projects whlch ultl-
mately wlll diminish the demand for
labor and raw materials untll tiicse como
down to a lower lovol, or untll the
country has accumulated a fresh supply
of capital and liad time to recovcr from
tho staggerlng offoct of tho March
collapse, which will provo a memorn-
blo one in Cho history of American
flnanco.

Roosevelt Not So Radical.
A good deal of exuggeratlon. exlsts as

to tho effect of Mr. Roosovelt's attitude
towards the railroads. lf all tho truth
were known, It is likely that he ls not
half so radical as somo of his eneniies
would have us believe. The danger of
injurious Fedoral legislation hns unciues-
tionably been much exnggeratod. That
somcthing wlll cventually lie done to pr'6-
vont a repetition of old abu3es must be'
neccpted as Inevltable; but nny radical
or soriously injurious national legisla¬
tion against Amorlcan rnllroads is almost
imposslblo. N.otwlthstaiiding tho misdeods
of.some-of thelr managers, the Ameri¬
can rallroads are in too sound a posl-
tlon ahd of too great beneilt and import¬
anee "to-the country nt largo to pormlt
tlm ruissugn of atiyduiigei-nuH legislation;
President Roose.vetl neltlier asks nor

would! ho support any movoment- of
tliat character. Tho chief danger lles
ln-radical action by somo of tho
States, but thls can be, aud probably
wlll' bo, oountprueted liy iiitelligont
discussion and thc taklng of the ruil1
ri)ads into more conildout relatlons
wltli tho public. The lattor pollcy has
already boen wlscjly uiulertukoii, and
ln; future tho markot will probably
havo loss .to t'our on tliis scoro thun
from tho renetionary efi'oots of
oconomie enusbs, Thoso havo already
been at thc> bottom of tho recent de¬
cllno, ln splte of the uttoiiipts to pluco
tho responslbillty upon .various Indi-
vlcluulH, who eun do nothlng 'more than
aggrnvnto or preolpitnte llto reactloti
whlch Is sure to como; The posslblllty
of a seriouq rti'llrcmd striko In tho
Wost. hi tho httosrnlow io i-onflilonco
lu linanolal clrcles, but lt how beglns
to look as lf such a sorlous dlsastdr
wi.U bo averted. The worst of tho tl-
nanejal earthiiuake ln my oplnlon is
iivoi-. Plcklng up tln- pio'ces nnd w-

mentlng tlioni together in now Tn
order; thls should bo dono wlthout
furthor cloluy. A now und su l'er hot-
toiii wlll rusuit for actlvo tradlng, Tho
slu-lnkago in values of $2,000,000,(100,
\vlilp)i*.5ias takon placo, should ho con-
w'fcio^d amplo to anieiid tho oxuosBoa
ln spotV-Iutlou nt hlgh prices' whlch
havo been up traiispnivmt for tlio laat
twolvo montl't ut luttst, ¦-'

v" ,iiENXiX. .OLEWS.

SDCIETY Mi
Pool YVliich Took HarHtiiati's

Union Pacific "Tip" Was
Hard TTit.

HAD TO SELL 200,000 SHARES

Throc Sidcd With Ilarrhnan and
Hclpted Ottst Stuyvcsant Fish

from Illinois Central.

NEW YOBK, Mnrch 31..It was

learnccl yostorday that threo or tho
hcavloat lottora In tho "Blch Man's
Panic" ln Wall Streot aro .Tohl) .Inooh
Astor, Tlobort.W, Ooolot and CornclIUB
Vanderbllt. Thelr. aggrogate losses aro
sald to be botweon $8,000,000 and $9,-
000,000. All or tho monoy wns loat In
tho Unlon Paclflc stock on a "tip"
glven thom bv B. B. Harriman.

Col. Astor nnd Mr. Oocjet aro both
vory rich. und notwlthstan'dtng tho Im-
monalty of thelr 1oh:-os tholr IncotnoB
are not tnatcrhilly affectod. Both, how¬
over, are rcgarded us "closo" In tlio
llnancfal dlatrlct, and nro sald to vlew
tho coiiso«iuoneos of tlioir stock mar¬
kot plungo wlth sorrow and chagrin.
Cornollus Vanderbllt Is not nearly so

rich as tho other two. Ho wus prnc-
tlcally dlslnhorlted boonune of hls mnr-
rlago to Mlss Orace Wilson. A scttle-
iiMrnt was subso(|uently effocted, by
whlch Cornollus got nbout $6,000,000.
Bo had, lt Is sald, nbout $8,000,000
whon ho Jolnod tho nthor two In tho
Unlon Pnclfic spoculatlon.
Vanderbilt Loses $2,000,000.
Mr. Vandorbllt's sharo in thc pool, lt

ls sald, wns not qulto so hoavy as
Col. Astor's nnd Mr. Goelet's. Ills losa
ls stated to bo about $2,000,000, and
tho Iosboh of tho other two In excess of
53.000,000 each.
Tho throo soclety mon aro dlrectors

of thc. Illinois Central Rallroad, hav¬
lng boon put Into the board by Stuy¬
vcsant Fish when ho was prosident of
that rond. Thoy woro all porsonal
friendB of Mr. Flsh nnd ho counted on
their nupport when E. ll, Ifarrlmafi
alartod the campaign to drlvo blm out
of ti^ presidency of tho road.
Tho threo had always votcd with Mr.

Fish up to June, 1900. Thon thoy sud¬
denly swung over to Mr. tlarrlman nnd
voted wlth him. In all mattors whlch
that astuto flnnncler brought up In tho
boaid meetlngs atul which culmlnatcd
in tho deposition of Mr. Fisli in Octo¬
ber laBt.
Tho underlylng causo of their desor-

tlon of Mr. Flsh was a mystery until
tho reeent slump came. TIiIb revealed
tho cxlstonco of tho hugo Astor-
Vandcrbllt-Goclet pool.

Mr. JIarrlman, it is sald, won tho
friendshlp of the throo by ndvlslng
them to buy Bnlon Pacific prlor to thc
famous mooting ln August-last whon
tho dividend rato was uncxpectodly In¬
eroased from slx to ten per cont., thc
price of tho stock runnlng up in a few
dnys from 160 to 195.

It is said that aa a result of this
inaido Informatlon thoy bought some¬
thlng ln oxcess of 200,000 shares of
Unlon Paclflc. Mr. Hnrrlninn. as evl¬
dence of good faith, ls sald to have
taken a small lntorost in the pool.
Tho 200,000 shares wero aecumulated

all tho way from 150 to 180. They
wore advlsed, it is said, to hold the
stock until lt croased tho 200 mark.
The mombors of 'tho pool wero in>

hlgh good humor wlth Union Pacific
and with Mr. Harriman whon tho Illi¬
nois Centrnl meeting occurred at whlch
a president was to bo .elected. AU
three voted for thc election as prcsB
dent of VIce-President Harahan, Harrl-
man's cholco and the oustlng of Mr.
Flsh was mado certain.

Tlie throo amatour plunger.s kopt
tiieir pool Intact ovon aftor tho IU'_
of tho year, whon prices bogan to sajj.

Advised to "Sit Tight."
They wero advlsed to walt for tho

upward reactlon. whlch would fo'low
tho Commerce CommlBsion's Inquiry.
"Inc rcaction dld not come, and by thc
end ot February they found they could
nol sell oxcopt at a trcmondous loss.
They continued to hold 011 through

tho lirst ton days of Mnrch. The eon-
ditlon of tho markot was steadlly bo-
couiing moro. alarmlng. Finally camo
tho blg break on Mnrch 13th, when
ijnlon Paclflc dropped from 151, .,-1
tc 145 1-2, a losa of 11 1-4 polnts on
tbo dny. nnd a loss to thn pool or
$2,150,00.0. Tho noxt dny camc tno
pnnlc/bf March 1.4th, when tho prlco
dropped to 120 1-4.
This was thc day tlio pool liquid.itcd,

8Ctting rid of 100,000 shares 011 tr.o
floor of tl\u exchange, and cuuaiiig th,.
porpendlculnr drop of 25 points whlch
Union Paelllc sufforod on that day.
Iho pool members, It Is sald, ind to
dlspoao of tholr othor 100,000 sharoa to
bankors, who took thom jv<-.- ,-u '.lo,
oi 10 1-1 polnts bolow tho lo.vest point
thc stock solu at on thc K'oc:: Kx-
ch.inge.
Thc nvorago prlco whlch tho pool

got for Ita ahnres ls sald to hnve l.-ron
a shado undor 125, or'a lo... oC a ivlllo
woro than forty poinlo 1 rihure. or
more than $8,000,000 Cor .hc oiirlrn
holdings.

Sealed Proposals.
HlOll-SCHOOB I3UIBDING.

SEAUKD PROP03A.BS wlll ho recelv¬
ed by tho tlreons'vlllo County School
Board untli noon THURSDAY, APBtB
18, 1907. nt tho oflice of the Supcrln¬
tendont, Bmporla, Vu.. for tho nroctlon
of a'Hlgfh-School building.

Plans und apoclllcationa mny bo soon
at tho ofllco of the Suporintondent, Bm¬
porla, Vu., nnd nt tho ofllco of Alhert
F. lluntt. Architect. 1107 Baat Mnln
Streot; Blchmond. Vn.

All blds must bo arcnmpnhled bv a
ccrtlfiert'ohock for $250, payable to
Henry Me.cUn, Su-.iorlntondont, aa n
Siiariuitej." that tho hldder will enter
liit.o a ocihtraot for tho nniount of hls
bfd nnd oxecuto a suroty compuny'a
bond for 40. per cent. of lila contract
prlco ^vltlilri ton dnya from dato of
nccoptnnco nf propo3al for tho faithful
poi-fornmnoo of contrnct.
Tho r'l'j?ht Is rosorvod to accept or ro-

ject any or all proponujs.
H'BNUV MACI.IN,

Superlntendent, Bmporla, \'n.

Bc'ncoln.

summer season "^H-r
Klocmlnn. liecllittloiis, Monoii u. llen. llopur-
tolrn ni-runjrcil fm- rtoc-ltoln. polaarto and
Svadlnh Mt'lliodN Ul IMiyrtonl TralnlntJ.
I'uinnmlmlo ntul l-'mu-y IVincln... Hend for
(!iilul03Ui>, H17 West f,7!h Ht., Now Voylc.

ls 11 rcsuvt twonty niilca l'rom ltoston.
(lood boncli, ocean front, flno hathlng.
"Tho BofmaUcn" opcus Juno lst. Thu
proprlotov wlll bo ln Richtnond for nno
woek to answer Inttulvkis, Addross MIBB
THOMPSON, HB Eust X^anklla Stroot.

Auction Sales.Future Days
By N. W, Bowo & Son,
Real Estato Auetlonoers.

/ Vahmblc Broad Stroot
CORNER -PROPERTY

FOR SAMO,
BY AUCTION, TO CLOSE, AN ESTATE.

At tbe request of tho partles ln In¬
terest, wo wlll, for tho purposo stnted
abovo, sell, on tho premises, on

THURSDAY, APRIL 4, 1907,
fi o'clock P. M.i

THAT VERY VALUABLE CORNER
BROAD STREET REALTY, sltuatod at
tho nortbwnst cornor of Broad and
Tenth Streets. Tho lmprovemontM con¬
sist of a brlck und framo storohouso
on thu corner, now and for a long tlrno
used ns a first-clasn fnmlly grocery
store, and two brlck dwolllttgs, front¬
ing on Tenth Street, ln tho roar of tho
store.all rentlng well nnd nover Idle.
Tbo lot upon whlch they stand fronts
21x138 feot; and, besldes bolng In Itself
a valuable stand, It Is the kcy to a
most important broad streot sltuation,
and wlll, thereforo, most Ilkely eom¬
mand, In tho near future, a handsomo
prico.
TERMS at salo.

N. AV. BOAVE & SON,
Auctloneers.

By C. L. & II. L. Dcnoon,
Real Kstato Auctloneers.

AUCTION SALE
OF

Thc Vcrv Dosirablc
FRAME DWELLING,
No. 1424 W. Clay Street.
By roquost wo wlll offer at auction,

on the premises, on
TUESDAY', APRIL 2D,

AT fi:30 P. M.
tho abovo property. Lot fronts about
20 feet, wlth a depth of 220 feot, run¬
nlng back to Catherinc Street. Tho
Improvements consist of a good, de-
tnched slx-room dwelling, with usual
clty convenlences. A splendid homo
or investmcnt In thls.
TERMS: Llboral.

C. L. & 11. L. DENOON.
Auctloneers.

By C. L. & II. L. Denoon,
Real Estato Auctloneers.

SALE BY PUBLIC AUCTION
OF

THE ATTRACTIVE EIGHT-ROOM.
DETACHED DWELLING AND LARGE
LOT, NO. 500 RANDOLPH STREET.

We will sell by public auction, on
tho premises, on

TLIURSDAY'. APRIL 4, 1907,
nt 6 o'clock P. M.

the abovo very dosirablc lnvestmont
property. The dwolllng ls well built,
nnd Is occupled by llrst-rato tenants.
The lot fronts about 40 feet, with a
good depth, nnd thero ls amplo room to
build a nlco residence on the sido lot.
A nlce homo or attractive Investmcnt.
Terms easy.

C. L. & H. L. DENOON,
Auctloneers.

By C. L. & H. L. Denoon.
Real Estato Auctloneers.

AUCTION SALE
OF

THOSE BIG DIVIDEND PRODUCER3,
NOS. 1010 AND 1012
RICKORY STREET.

We wlll offer at auction the above
property, on the premises, on

WEDNESDAY/. APRIL 3, 1907,
at 0 o'clock P. M.,

thoso very deslrablo and well-eon-
structed two-story. slx-room, frame
dwellings. They are occupled by ex¬
cellent tennnts nnd havo clty water
and sewer connections. A flne lnvest¬
mont offorlng to buyers.
Terms nt sale.

C. L. & H. L.-DENOON.
Auctloneers.

RECEIA^ER'S SALD.

As recelver for tho Richmond Stand¬
ard Steel Splko and Iron Company, I
wlll sell nt Its mill In Manchester,
A'a., on SATURADY. APRIL 6, 1907.
at 12 o'clock M., all of Its machlnery ln
sald mill for cash. Amongst the
machlnery aro two autoniattc splko
machines. These machines aro con-
sidered to bo amongst the best that
havo over been made. Thoy have
dono perfect work for twenty yoars,
and aro in perfect condltloa.

JOHN E. EPPS. S. C. H.
Recelver of the Rlchmond Standard

Steol Spiko and Iron -Company.

Real Estate For Sale.

ASHLAND.
ll-rooni Dwelling, In perfect condition;

modern convenlences; beautlful lawn and
yards whlch can ba divided Into building
lots. Best resldentlul section.$1,000.

Farms, Suburban Homes,
lnvestmont Property,

FOR. SALE.

frankTh. cox,
Renl Estate Agent,

Ashland, Va.

FOR SALE.
VERY DESIRABLE

10-ROOM HOUSE,
with buthroom nnd largo shaded yard
and stablo and all modern Improvements
includlng hot nnd cold wator and sower-
agc.CHEAP for cash. Apply

Lawrcnce Mauck,
701 E. Main Streot.

Notice.
iyoticeT

In accnordanco wlth a resolution of
the Board of Directors of The Stntc
Ilnnk of Vlrglnlii mado on tho 21st clay
of February, 1907, and pursuant to a
resolution of tha sharoholdors of said
Bank mado tho 12th day of Fobruary,
1907, a call is liereby mado and notlco
is horeby given for a general meotlng
of tho shareholders of Tho C'tato Bank
of Virginia to bo held on Tuesday, the
2d day of Aprll, 3 907, ln its banking
houso, No. 3111 East Maln Streot, in
the City of Richmond. Va., at 12 o'clock
Al. to consider and act upon tho sub¬
ject of tho converslon ot this Bank
into a Natlonal Banking Association,
ancl lf iloomnl cxpodlent nnd for tho
bust lnterests of the Bank and of tho
sharoholdors, to uuthorlze the Board
of Dlioctors to tako all proper steps

.-.resldmit.
for that purposo: and for 'ho consld-
erutlon of any other matters that may
como beforo snld moetlng.
By order cf tho Board of Directors.

JNO. S. ELLISTT.
WM. M. HILL.

Cashler._
Dividend" Notice.

Bank of Rlchmond,
Richmond, \'a., March 23, 1907.

At a meeting of the board of
dlioctoru of tho Bunk of Richmond
iv quurterly dividend of 1 1-4 per
cent. was declared, puyuble Aprll lst.
Checks for dividend wlll be mullcd

to all stockholders of record as of
Mnrch 20th.

T. IC. SANDS, CaBhler.

Bteamboats.

Clyde Steamship Co.
PUILARELPRIA.

IUCHMOND AND NORFOLK LINE.
Frelglii reeelvod and dellvereil daily at C.

& O. Ry- Co.'s ljopot. Hevontoenth and
Broad Sta. R. K. AVOODPIN, Boilcltlns
Agont, Clj-da Llno AYUarf, 'i'liouo 810,

Railroad*.

R. F. & P.M»
trains leave jHcrtWOirt*.'

WARD.
8:80 A. M..Dally.Byfl S.'-*'6:40 A. M..Dally-^Mttln fL _=,^g8:65 A. M..Dally.Maln Bt. ?M»«

Pullmnn Car*
7:05 A. M..Excopt Mond*r r^-v-Through. AII PullmMJ, «.*>
7:30 A. M..Weok D»y».M"*\

Accommodatlon. mkimmiI
8:40 A. M..Dally.Byrd Bt. ¦*»*^»J

cal Stops. .. -t-112:0r, noon.Wook Dnya..".'j,-.
4:00 P. M..Wook Daya.Brrfl ¦«?,

Icksburg Aceom-modatw*'.a.
6:20 P. ,M..Dally.Maln B£:.J^,,
6:30 P. M..Weok D«y»-*-»H»

¦Accommodntlon. m.
0:20 I>. M..Dally.Byra_.Bfc#i*"r
TRAINS ARRIVE RlCHJIOlfD

WARD. & <.'¦

«:40 A. M..Week D»»w.¦*
Accommodatlon. '_.-

(1:00 A. M..Dally.Byrd ¦£..
8:2B A. M..Week D*/»-?*»jerlcksburg AecommodM

11:50 A. M..Week D»y».B^"
I.ocal Stopa.

2:13 P. M.-^-Dally.M«lf|-
6:40 P. M..Week. D«yi

Accommodatlon.
7:15 r. M..Dally.Byrdi
9:00 P. M..Dally.ByrdJcal Stopi.
9:40 1'. M..Dat

Pullmo
10:40 V.M
11:30 P.C^
NOTE?

on all abJ
Rlchmond 4
nccommbd^
Tlme of

nrctlone not gt
W. D. DBKB, C

Asst. to PrciL

Southe
TRAINS LBA'«

N. B..Fol low!mr «c|
only aa lnformntlon, m
7:00 A. M..Dally.II

11.15 A. M..Dally .I
mnn to Atlanta
Orleans, Mempt
nll the South.
Ohnso Clty, Oxf
lelgh.

6:00 P. M..Ex. Sunds
11:30 P. M..Dally.Bk_.

9:30 P. M.. for-it th«¦
YORK RIVER BINB.I

4:30 P. M..Ex. Sundafr.Llmlted
Polnt.Connectlny, for Baltl

2:15 r. M..Ex. Sunday*..'- ;'¦-.
4:45 A. M..Ex. Sundiiy.Local

Polnt. ¦'-1
TRAINS ARRIVE RICHMI

0:55 A. M. 8:15 P. M..From «f
3:50 P. M..From Charlotte,"

harn. Chaiie Clty, and IM
8:40 A. M..From I^eyavlIIe-j
9:20 A. St..From Baltlmore|

Polnt.
10:45 A. M.. 5:15 P. M..lioei

Polnt. /
C. W. WESTBURTi

920 E. Maln Street, RIT

Chesapeake & Ohij
CINCINNATI, INlA..NAPOI

CHICAOO, LOUISVIL1
VILLE. MEMPTJ

2:15 P. M. daliy and llio'of
cept Saturday; HMfitT
WESTBOUND LOCA|

7:25 A. M.. and 6:15
NEWPORT NEWS, NORJPOINT.
9:00 A. M. and 4:00 P.
LOCAL FOR NEWPORT

POINT/
7:35 A. M. and 5:00 P. M."

JAMES RIVER
10:20 A. M. dally; 6:15 P.

Arrlvo Maln Line from
..8:30 A. M.. »3:45 P. SL.j
East: .10:05 A.'M., .ll:4f|
?8:00 P. M. Jnmes Rlv?
.6:55 P. M. 'Dally.

talmn.
CTV.J.

ONLY ALL-RAILl
Leave Byrd St.

IN EFFECfyjAN.
FOR NORFOLK: f«9:00

M.. 6:00 P. M.
FOR LYNCHBURG. the

SOUTHWEST: 3:00 A. M., IS
P. M. Pullmnn, Parlor and,
Cafe DlnlnR Cara. Tralns arrlva.
Norfolk, Ul:40 A. M.. '6:60 P. M.<
Weat. 7:25 A. M.. 2:05 P. M.. 8:60,'

Offlco, S38 E. Maln SfcJ .FI:
minutes. \
XV. B. BEVILL. d. H. BOBLl

Oen'l Pass. Agent. Wst. Paa*.

MRichmond and fsfifers
Electric Railway

Cars leavo corner of lieventh and Pt
Streeta, Manctiester, every hour (on^
hour) from 6 A. M. to 10 P. bl. Lai
12 midnight. Llmlted car, 5:45 P..M4;
except Sunday.
Cars leavo Petersburg, foot of Syc

Street, every hour from '.:3b A. H. to 1
F. M. Last car, 11:40 .-. M.; Llmits
7:13 A. M. dally, oxcept Sunoay.

All cars from Petersburg connectlng
mond cara.

Seaboard Air Line Rain
SOUTHBOUND TRAINS SCHEDUI

LEAVE RICHMOND DAILY:
9:10 A. M..Local to Norllna./K2l

Charlotte, Wllmlngfon. 2:20 P. M..Slo«J
ancl coaches, Savannah, Jacjcsonvitla
Florlda Polnta.' 9:43 P. M..Solid PuJ|
train to St. Augustlne. 10:50 P. M.-
ers aml coaches, Atlanta, Blrmlngham.
pliis. Savannah, Jacksonvlllo and Sout
NORTHBOUND TRAINS SCHEDULJ31

ARRIVE RICHMOND DAILYr
6:30 A. M.. 6:62 A. il., 6:10 P. M.. 5:iS|

Steamboats.

rirginia Navigationj\/ JAMES RIVER DAY
V STEAMER HAMPTQ-Vr«i3

FROM OLD DOM/NION WH
MONDAY, WEDNESDAY AND
DAY AT 7 A. M. for Norfolk,

mouth, Old Polnt. Newport News, C
mont and Jamos Rlver landlngs, connei
at Old Polnt for Wnshlngton. Baltimore
tho North. St-torooms reserved for
nlght at modorato prices. Electric
dlrect to tho wharf. Fare. Jt.50 and
Norfolk. Through Kxcnrslon Tickets on
at Rlchmond Transfer Co., 819 B.
Slrect, 80S E. Muln Street. or on w!«
steamer. Round Trlp, $2.50.

Frelght recelved for above-naraod:,
nnd all polnts ln Eastern Vlrglnla.V
Carollna and tho Earn. ~4

JOHN F. MAYER. A«n|
IRVIN AYEISIOER. Gen'l Mgr.

Steam boats.

OLD DOMINIGMw STEAMSHIP
Night Line for Norfolk

Leavo Rlchmond overy evening (foot L
Street) at 7 P. M.. stopplng at NowJ
Nows en routo. Fnre. $2.50 one way; "

round trlp, Includlng statcraom berth: n._
50o ench. Street cars to steamer's what]

FOR NEW~YORK
Vla Nlght Line Steamers (except Si

dny) mnklng connection ln Norfolk ij,
Mnln Llno shlp followlng day at 7 PfL
also Norfolk nnd Wcstern Hy. nt 9 A.. Mt3jfl
3 P. M.. and Oheaapuake and Ohlo Ry,»Si
A. M. und 4,00 P. M., making v-onnai'
dnlly (excopt Sunday) at Norfolk wlih^L
Llno Shlpa salling 7 P. M. Tickets. Ita
Mnln St., Rlchmond Transfer Co.. dtts
Main St., Tho Jefferson, Muiphy's lloUt

Merchants and Miners
Transportation

BOSTON. MA3S., and PROVIDBNCB.
Stoamera leave Norfolk for Boston

dity, Wednesday. Frlday and Sun<Jaj».
Provldenco, Monday. Thursilay an>t y«tj
at 6 P. M. Passenaurs and frelK-lu takl
all New England Polnts. Tickets on >l
C. & O, Ry. and N. & W. Hy. OtfktJ
No 819 East Maln.

17, 10, 21 North Twolfth^
mond, Va.-, AF
o'clook AL Cd


